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Six Low-Cost
Copper Mines

which because of their ex-

tensive ore reserves and the
ability to produce copper at
a low cost occupy an ad-
vantageous position in the
industry and should have
the careful consideration of
investors.

Statistical report and review
of the leading issues in this r
group, together with fore- t
cast of future operations, "

mailed free on request.
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19 years
of service to the

Investing Public
Weekly Market Letter

on Request

ESTABLISHED 1903 1
MemktrJ NtwYork Curb Market

CS BROAD ST, NEW YORK.
Talrphone Broad 7171

STATISTICAL
BOOK

New issue Contains High
and Low Prices for 1921

Also earnings, capitalization, prop-
erties and other valuable stall*tlinon stork* and bonds listed
on the leading exchange* In
the United States and Canada.'

Valuable in checking your
investments for the newyear

Sent Gratis. Ask for 11-15)6.
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33 Broadway i 30 E. 4-2n4 St.
fHONt: WMlTLttAU. IIAO I PMON&WJIDCJIBUJ 10239

i

JuForeign ExchangeV^ Explained"
la m attractive booklet designed

i to familiarize the Investing public
with the many factors that eaten
an influence on foreign exchange
rates. It covers this important
subject thoroughly and in a mannerthat all trill understand.
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Wm. H. McKenna & Co.
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FINANCE
GROWING

CORPORATION
1W511 purchase stock outrightor underwrite from

$100,000 to $1,000,000 of
a going corporation that has
been in business longer than
one year; that has paid, or
will »oon pay, dividends.
Must have more than 250
stockholders. Replies must
state number of stockholders.
Address F I N A NCIER,
Room 906, Times Bldg.

PUBLIC trriLITIKH.
CloMnsr

tales. HlBh. Low. Bid. Ask.
122 Cities Prrvlr*.. 170 HW Hilt 170
*u; Cities 8 i>f 5.">H ;.4\ :.»% r»r»
17112 C S Bankers.. l*7i istt 18% 18%

2.1000 C 8 dob D Hon 85',fc 85W WP,
Bid. Ask.I Hid. Ask.

Adr P * I. 15V4 17 Col fow i»f s:; *s
do pf.... *1 «ft CPIUL. Id 17
Am L * T.113 ll« do pf.... 12 45

<lo pf (to 04 [K If* S pf 00 02
Am CAB..138 140 Rmp UR pf 72 77
do pf... 42H 41 lid HAT. 13 1«%

Am PAL.. 77 70 en pr ... 70 82
do pf 82H 85 N Ht I'ow. 87 00
Am PH.. H 13 do of 80 111
So pf.... 2fl 80 Rep if L... pw

Appalach P 8 10 do pf .. SO 3.'l
do pf 80 55 IB Hal Kdl.. IMl US

Car PR4L 34* 87 do pf ...108 Its
C Ht Klec. 11 13 8ld (} * K. 1 r. 17
do nf r.S 7:t do pf 42 41

cur LtAT BB# 75HIT RLtP. I 2
'ale* 8e r.168 160 do p' ... 0 ]o
mi pf H.. r. DH tjn I,,' !! 42 11
do dob 8.10314 .. I do In pf. 71 711
do dob C. 8714 I Wrot I'ow.. 80 33

Col Power. 12 13 I do nw pf. 77 80

8COAR STOCKS.
Bid. Ask. Hid. Ask.

''«rnr»i .. 10 1.1 Holly 12 17
C Apolrre. 02 83 do pf ;m 411
Fplardo ., ".1 14 National .100 112
M <Wnl pf.KK) mi Havannali.. 211 30
Of West.. 122 12S do pf 73 77
do pf f.s |02 Wort India

nndchan*.. |0 11 S-J» Bl 7R
do pf ... 13 18

»* «f(

BUSINESS NOTES
AND TRADE NEWS

Specialty Furniture Shops Ar<
Active.Burlap Market

Is Firmer.

Although staple lines of furnlturi
lere are Inaetive. manufacturers anc
Importers of specialty lines -see reasoi
for optimism ,n tlie way that buyer:
ire placing orders. An importer jo'
sent wood chairs reports receipts of J
fair number of advanced orders anc
mnsidt ruble fin in business. Fanej
sack ciiairs for hotels and receptior
rooms are having the greatest call, sah
:o be due to approaching spring reno
nation in many public and private: show
"ooms. Price reductions, averaging 3!
r>or cent., arc the general rule for spring
merchandise of the kind.

Burlap Market Firmer.

Spot and float burlap remains tin
changed, but. holders are firm in theii
opinions, accord, ng to a statemen
issued yesterday by C. 15. Rockstroh, i
ocal burlap broker. The firmness o
he market is probably caused by re
Dorts from Calcutta concerning smni
shipments in January. Consumers stll
a fuse lo entertain placement of order:
'or future delivery and are sticking t<
heir policy of buying only what Is re
luirod. Importers and bag manufac
urers report that business has showi
his year an Improvement. Prices hav<
jeen steady in the last six weeks on th<
ia.sis of 4 and 5 cents for lights anc
teavies, respectively, with an occasions
idvance or decline of five or ten points
["hose slight changes, however, havt
>een caused primarily by fluctuations
if foreign exchange.

Plan Bend Exhibition.
Of interest to manufacturers and imlorteisof beads Is the announcement ol

he New York Society of Craftsmen ol
in exhibition of various types of bead:
o be held at the Art Center in the lat
er part of this month. It Is planned t(
nake the exhibit one of the most in'
dusive ever hold and, with that pur
lose In mind, the society will dlsplaj
jeads of ivory, bone, shell, pottery anc
learl besides vegetable seeds and by>
iroducts from which necklace beads an
nade. The early history of the Industrj
vill be explained.

Imported Knict Sell Poorly.
Hug Importers are beginning to voic<

the opinion that high foreign price!
md high transportation costs are a:
the bottom of much slack rug buying
Domestic manufacturers likewise repor
dim buying, but the season for th<
slump here is said by dealers to b<
less evident than it is in iniportec
iierchandlse. Renewed building activi
ties, which were looked to to afford i
stimulus, have not helped to any con
siderabel extent, a manufacturer stat
irg that many householders have beet
using old ruga and furniture.

Good Tone to Gray Gooils,
Trading in yesterday's local graj

goods market continued to be on a flrn
market basis, following strengtbeninj
tendency in the cotton market. Goo<
sales were reported for spot and nearbj
goods and prices were firm at Tues
day's closing quotations. Sheeting line:
were better bought and holders' attl
tude was more confident. Sales of drill:
and twills were reported. The local bur
lap market was quiet from the view
point of actual sales, but a better in
qulry was noted for future goods. Price:
wore unchanged. Cables from Calcuttt
ronflrmed the January shipment yardagi
as 60,500,000 yards.

CLEN A CO. STOCK SUBSCRIBED
The capital stock of Ulen & Co.. i

new construction firm, lias been sub
scribed by the American Internationa

poratUm of Chicago and Stone & Web
ster, Inc. The new organization is t<
finance and complete all constructioi
contracts developed in the last fiv<
years in I^atin America by the Ulei
Corporation. The stock consists o
tfi.Oflio.nOO of preferred and 100.000 share;
of common, of which $1,250,000 of thi
former and 62.500 shares of the latte
are to be issued immediately. The of
ficers are Henry C. Ulen, president; C
M. Bounell and Thomas S. Sheppard
vice-presidents, Thomas F. Devaney
treasurer, and Karl C. Ulen, secretary

NEW YORK RANK STOCKS.
Bid. Ask. Bid. Ask

America 170 182 First Nat 020 95<
Atlantic 210 ... Garfield Nat. .21.", 22!
Am Rich 24." 25.5 Gotham 18." 10!
Battery 1.15 145 Greenwich ....240 261
Bowery 425 Harrlman ....385 30!
Bryant Park..155 175 Hanover 825 84!
B'way Gent...120 140 Irving 103 10
Brnnx Co M ... Industrial 1H0 171
Bronx Nat.. .150 1R01 Imp A Trad. 510 531
Butch & D.. 130 1401 Manhat Co 235 24:
r>n Merc... .100 200' Mech A M 335 34!
Chase 282 288!Mutual 510 ...

Chat A P....222 228 Nat American.140 161
Chelsea Ex. 80 001 New Neth 120 ...

Chemical 510 525IN Y N B A. 455 ..

Glty 313 3181 Park 400 41<
Coal A Iron 200 210' Pacific 300
Colonial 350 ...(Public 234 241
Columbia 150 ...I Seaboard .....200 31
Commerce 248 252! Standard .....240 26»
Com'wealth. ..215 IState 240 ..

uonuneniai. .leu iw:« warn tiu sit
corn Exeh...360 ..fllnlted States. 180 ...

fosmopolltan 85 100 Union Ex 19.1 ...

East River.. .170 ...iWash Hts 321 ...

Fifth Nat... 110 ... Yorkvlllo 423 ...

Fifth Ave 900 ...I
TRl'ST AND SURETY COMPANIES.

Bid.Ask.I Bid.Ask
Alliance 70 ... Manufae'rs ...220 ...

Am Surety.... «7 73|Mer T 273 ..

Bankers ....327 333! Metropolitan ..230
Bond A Mte.,230 2401 Mtye Bond 90 10<
Brooklyn Tr 410 420: Mut T of W .110 121
ent Union...305 372'Nat Surety 20." 21!
oltimhla 203 803 N Y I. I & T R00
Emp Trust. ..300 ...INew York Tr..308 311
Equitable ....203 270' N Y Title... 140 15<
Farmers LAT.435 430| Peoples 290
Fulton 240 2001 Realty Asso.. 110 121
Fidelity 200 210 Title OAT .310 321
"Juarauty ....202 2081 United States 930 ..

Hudson T 170 .. U S M & T..283 ...

Kitty Co flOO ... TJ H Title O.. 85 9!
Lawyers M. 132 ... |We*tchester ..140
Lawyers T...130 West T A M 150 16<
Lincoln Tr.. .153 1(151

STANDARD OIL.
Bid. Ask.I Bid. Ask

Anrlo-Am. 17H 17\ Pral OAO.,335 340
Atl Ref.. .900 10OO Ural P L. .242 245
do nf... .115 118 [Solar Ref..370 390

Borne.Sor 325 350 South P L 93 97
itn.-ir I' t. 01 93 South Ua 185 190
'hr-1 Mfg. 1 33 1 nr. HW Pa PI,. OR 02
do pf 10R 110 SKI of r-al. It.-. 110

Continent..130 131 Sid of Ind. fC.-li 80
Proa P 1, 32 34 Ptd of Kan.Mj 300
' P I, I no 133 143 Strt of Ky.433 470
l-lnroka PI, "7 00 Std of Nnb.lOS 173
Unions Slit 43 40 Bid of NJ.I70 181
do pf old 103 ion do pf ...113 113'
do pfnw.100 103 Old of NV.3R2 303

ril PI 1«R 172 Htrt of 0..3R.3 303
Imp O of '.102 10.3 do pf....t14 lid
Ind P r,... RO 02 Swan < P. 33 43
Int pntrnl 1.3 13', Pit Tn'ik.. 02 Oil
Mat Tmii. 2R 20H do pf 102 101
N Y Trail 130 100 Vacuum . 333 340
S' "li PI,. 102 10.3 Washington 23 33

I Mr* |.\*M *10 i' r. h1or,.13S0
I'lerco .... 1 0 ISM olil it

-Jo pi ns RO ill on. .21*0
NKW YORK STATE BONDS.

Yleli
Form, Ttata and Maturity. Bid. A«k. Ab't

tCanal Imp. High. fmp. lia.
Inn. 1 n'1 March, 1022 :'.0 4 RO

ranal Imp.-High. Imp. T>»,
Tun. and March. 11111 71 4.30

tCanal Imp High. Imp. ' «,
Jan. and March. 11)44-71... 4 10 4 00 ...

Feral Imp. 4H«. Jan.. 10R4. 10«V4 111 8.»
< anal Imp. 4', Jan., 11*1.1..103 1"0 .'1.0
High. Imp. 4'..1, <-pt., Iptl.'t 101'i 111 H.P
lllth Imp. P March 100S 10.3 100 .3.0
r ... T. « '.«. Jan., I'M". .|0" 10M.4 .7 0
II 1. Imp 4a, March, 1007.. 00<4 8 PI

I. i,.p Marh, 11*12.. 00'4 101 3-0
III li. Imp. I*. March. 11*11 PP'i 101 3.0
llish. Imp. 4a, March. 1000 P0<4 101 .3 0
llh;h. Imp. 4», Sept., 1010 PO'A 101 .3 0
II h Imp 4a. Mar. h. 103S.. 0P'4 101 .3 0
1'nnal Imp 4a, Jan., 1007.... P0'4 101 .3.0
'.'anal Imp. 4a. July. 1001.... P0'4 101 30
'IhiihI Imp. 4a, Jan., 1001 .. OO'A 101 3.0
fanal Imp la. July, 1000 ppii 101 3.0
Ilarcc C T la. Jan.. 1010 00'4 101 8 0
Barge ( T 4r Jan.. 1012 IHHi 101 3.0
tNol Hated on New York tttwk Exchange.
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I IND1STRIAI S.
k Net

} Sales. High. Low. Last Chge.20OO Acme Coal 1A 1A 'AM(0 Acme Coal O.. 1% 1% 1 ,100 Auto Fuel 52% 52% 52% .420 Bordeu Co 91 9129(H) Bradley F P... 1% 1 1
4(H) Bradley F P pf 1% 1% 1% + %1.-.00 Br A Tob coup 13% 13% 13% ..

300 < ar Lt & Powf 0". 03 63 -H100 Carlisle Tire... 2% 2% 2% + %1(H) C Teresa Sug. 2 2 2 ..

2000 Chi Nipple A.. 2% 2 2% ..'21)0 Chi Nipple B.. 2 2 2 .14
500 Cleveland Auto 50% 30 80 4- %100 Colombia Eiu.f 0)1 Oil 00 -fj500 Cont Motors... 5% 5% 5% ..

loO Curtiss Aero.. 3 3 5 + %1 200 Dpii & It O pf.f 50 50 50
i 200 Dort Motors... 20% 20% 20%
, 1400 iMiraut M lud !>% II 9% + %

201) Elee S llat w 1 35% 3.514 35% 4. 1.,
' 400 Parrel 1 Coal... 1K% ih% js% %1)00 Gardner Mot.. 15' 1.. 13% ..

1 100 Georgia CI 11 1% 1.,% 15% . %000 (Hen Aid Coal. 1.5 , 4 >% 45* . %100 Golilayn Plot. 1% 114, 4%
400 Goodyear T pf. 27 2'.v. 20% 4- %I 200 Havana Tob pf 1 1 4..33100 Hudson S Man 1% 4% 1% 4- 11

1500 Inter Rubber.. 8% 7% %10 Lehigh V c s.. OS Oil 00
100 Lib McN A- Lib % f.% 5% _ %

; 3-1O0 I.lnebln Mm A 4 2% 2% %50 N Jersey Zlnr.l37 130 137 4-1-| 200 Nor Am I" & P 3% 3 314 4. %100 Packard Motor % 0% 0% . %300 Peerless Mot.. 50 3.3 30 4-2400 Postuni Cereal. .50 .58 58% .1%110 Postum C pf *10-1 102% 102% ..

r 1100 Philip Morris.. It % 11 11% 4-%
t 100 Fyrene Mfg .. 014 0% 9% . %

13500 Radio Corp... I'l Ift 4% 4- ft
2»oO Radio Corp pf. 2fi 2% 211 4- ftt 100 RJ Reyn Tob E 39% 311% 311% 4- %
20 R J Reyn T pf.108% 108% 108%
100 Saguenay P& 1' 3 3 3 4- %

1500 So Coal & L.tlOO 91 100
1 400 Sweets Co Am. 3% 3% 3% ..

9 100 Swift Internat. 22% 22% 22% ..

) 1000 Tob Prod Ex.. 0% 0 0% %'
100 Todd Shlpyds.. 75% 75% 75% . %
loo Triangle Filmt IS 18 18

1300 l.'n Profit Shar 1% 1H 1% ..

1 1200 tin Ret Candy. 0 5% 5% ..

1 100 Union Carbide. 48 48 48
500 U S Lt &. Heat 85 80 85 4-2
100 Wayne Coal... 1% 1% 1% 4-%!

1300 West End Ch.t 70 74 70 ..

STANDARD OILS.
! 100 Anglo-Am Oil,. 17% 17% 17% ..

1200 Atlantic Lpbos 8% 8% 8% %
_n oucaeye fipe i. ».» t'sv* i t- J
29 Continental Otl.132 130 130
10 Eureka Pipe L 88 83 88
to Galena Slg Oil. 17 43% 47 +4

20OO Inter Petrol... 14% 11% 11% ..

10 Ohio OH ...270 270 270
\ 1Q0 I'enn Mex Fuel 18% 18% 18% ..

COP
1 Sales. High. Low. Last.

OS Adams Express 06% 61% 04%
47i Air Reduction 54% 53V* 53',*

. 610 A.iax Rubber 10% 15% 16
, 00 Alaska Gold % %%j1 1100 At lid Client & Dye.. 58% 67% 57%

tilO Allls-Cbalnters 45% 45 45%
490 Amer Agri Chemical. 35% 34% 35%
75 American Beet Sugar 30% 30% 30%

' 370 Am Bosch Magneto.. 30% 33% 30
2480 American Can 39% 38% 39%
445 Am Car & Foundry..149% 147 147%
200 American Chicle 8% 7% 7%
720 American Cotton OH. 23 21% 22%

, 210 American EBtpress.. .134% 134% 134%
1120 Am Hide & Leather. 14% 11% 14%

' 700 Am Hide & Leath pf 07% 60% 00%
t 4125 American Ice 100'% 59 99%

245 American Ieo pf 81% 81% 81%
1420 Am International 43% 42% 43

' 210 Am La P Fire Eng.. 9% 9% 9%
J 720 American Linseed... 33% 32 33%
i 40 American Linseed pf 58% 58% 58%
, 740 Amer Locomotive. ...108% 107% 108%
1 920 Amer Safety Razor.. 4% 3% 3%

250 Amer Ship & Com... 9% 8% 8%
t 75 Amer Smelt A Ref... 40% 45% 40%

420 Amer Steel 4- Fotin.. 32% 32 32%
2105 Amer Sugar Refining 07% 00% 60%
2780 Amer Sumatra Tob.. 25% 23% 25

1 309 Amer Tel I Tel 118% 118 118%
1182 American Woolen.... 83% 83 83%
40 American Zinc 13% 13% 13%

30 Anaconda Copper.... 48% 47% 47%'
340 Asso Dry Goods 55% 54% 55%
115 At, Top & S F 98 97% 97%

r 425 At Gulf & West Ind 27% 20% 27
1 3415 Baldwin Loco 105% 104% 104%

(ft.i nui» a- rthio 3041 3541 .36
; :to Halt & Ohio pf r.4% 54% 54%
1 271" Beth Steel class B.. 04% 8.114 84%
' 20" Brooklyn Rap Tran. 11% 10% 11%

40 Burns Bros 110% 110% 116%
. 7" Burns Rros class B. 32% 32% 32%

75 Butte t- Superior.... 27% 28% 27
70 Butterlck Co 32% 31% 31%

3 80 Caddo Cent O * R.. 10% 10% 10%
370 California racking.. 73% 72% 73%
410 California Petroleum 40% 49 40
70 Callahan Zinc Read. 5% .">% 5%

880 Canadian Pacific 131% 120% 131
1120 Central Leather Co. 34 32% 33%

1 40 Central Leath Co pf 87% 87% 87%
8 370 Corro de Pasco Cop. 34 32% 34

2473 Chandler Motor 83 84% 84%
230 Ches & Ohio 33% 38% 58%
200 Chi * East 111 15% 15% 15%
400 Chi, Mil & St Paul.. 20% 20 20%
710 Chi, Mil « St P pf 35 34% 34%

4 480 Chi < Northwestern. 88% 08% 88%
240 Chi Pneu Tool 88% 68% 88%

l £340 Chi, R 1 & Pac 36 3%i 30
210 Chile Copper 16% 18% 18%
2.30 Chlno Copper 25% 25% 25%

a
....

l
e

1 BOSTON.
MINING.

H Sales. Open. High. Bow Last.
8 100 Adventure .... 50 50 50 50
r 130 Ahmeck 61 82 61 61%

10 Allouez 28 28 28 28
20 Anaconda .... 49 49 49 49
50 Cal Ariz. 58% 58% 58% 58%
13 Cal Hecla 275 280 275 280

975 Carson 15% 15% 15 1a%
10 Centennial ... 12 12 12158Copper Range 42% 42% 42 4.%
25 Daly West.... 2% 2% 2% -%
60 Davis Daly... 8 8% 7% 8%
700 East Butte.... 10% 10% 10% l'>%

) 115 Helvetia 2 2 2 2
1 1250 Island Creek.. 85 87% 85 8.%

10 Isle Creek pf. 88% 88% 88% 88%
1 50 Isle Royale... 23 23 23 23
5 655 Mayflower O C 4 1 4 4
5 20 Mohawk 58% 56% 56% 56%
6 10 Nevada 13% 13% 13% 13%
J 70 INipissing ij» » "7

) 2.70 North Butte.. 11% 12 11 12
2 20 Osceola 33 33 33 33
5 100 Pond Creek... 10 10 1*>% 15%

(to Qulncy 42',i 43% 42% 43%
J 65 Seneca 13% 13% 13% 13%

25 St Marys L'd. 44 45% 44 4.i%
1550 Utah Ape*.... 3 3% 3 3%

' 600 Utah Metals.. 1% 1% 1% 1%
10 Victoria 2% 2% 2% 2%

f, RAILROADS.
1 26 Bost Albany... 136 136 136 136

80 Bost Elev 78 78 78 78
) 25 Bost Elev pf.. 97% 97% 97% 07%

155 Boat Maine.... 18 18% 17% 17%
80 Bost Prov 140 140 140 140
87 Maine Central 30 30% 30 30%
25 Maine Cent pf. 50 50 50 50
17 Northern N II. 70 74 70 74

780 N Y N H k H 19 19 17% 17?4
125 Old Colony.... 80 82 80 82
240 Rutland pf.... 20 20 19% 20
15 Vermont A M. 85 85 8-. 85
17 West End 50 50% 60 50%
23 West End pf.. 50 59 59 59

MISCELLANEOUS.
136 Amer Agr 35 35% 34% 34%
10 Amer Agr pf.. 57% 57% 67%
BO Amoskeag ....107 108 lOi 108
31 Am Pneu pf.. 15% 15% 15% 16%
35 Am Sugar pf.. 95 95 95 9.»

307 Amer Tel......118% 118% 118 118%
48 r\m Wool pf..l04% 10»% 104 104%

120 E Boston Land 4% 4% 4% .%
710 Eastern Mfg.. 13% 14 13% 18%
850 Eastern S 8... 54 5B 64 54

1 130 Eastern S S pf 46 4fl 4« 46
34 Edison 1B0% 161 160% 161

' 800 Gardner 18% 13% 13% 13%
12 Gen Elec 148% 148% 148% 148%
50 Gorton 65 66 65 65

205 Gray 17% 18 17% 17%
497 Greenfield ... 25% 2.>% 25% 25%
120 Intl Cement... 29% 29% 29% 29%
20 Tritl Proda .i'i .Hi .> ,» o*
inn intl Prod* pf. 10 10 10 10
100 Inland Oil 2% 2<4 214 214
173 J T Connor... 20 20 20 20
ail I,new* 10'i 10<4 10 10
43.3 Mas* Oas 07 07 00 00
137 Mas* Oas pf.. 00 00 Or, 14 fl.3'4
373 Max Inv 21 21V4 21 21'4
200 Miss Rlv Pow. 10 10 10 10
100 Miss Rlv P pf 7«% 7«% 7«'4 7H'i

' 00 Natl Iather 10'4 10% 10% 10%

NKW YORK CITY IM1ND*.
T1»1*

Form. Rat* and Maturity. Rid. Ask. Ab't.
Intsr 414*. r>*c., 1071 104% 104% 4 27
Intrr. 4' .*, .Inly. 1007 1<>4 104% 4.27
Inter 4%S. Jun*. 1003 104 101% 4.27
Inter. 4%*. Mareh. 1003 104 101% 4.27

1 Inter. 4'4.s. Nov., 1037 103% 104',4 4.2H
Inter. 4'4*. May, 1037 103'4 104',4 4.20
Inter. 4' h, April, ttnii> im'i «» a

. Inter. 4 «, March, 1064 1)8% 09 4.28
Inter. 4',*. March, 1062 08% 09 4 28

, Inter. 4", a, Sept.. 1060 98% 00 4.28
Inter. 4Vi», Mar. 1900, op.'90 08'4 00 4.28
Inter. 4a, Mny, 1959 04 04% 4 20

5 Inter. 4«. Nov., tor.a 04 04% 4,:to
liter. 4a. Mny, 1097 Ot HP, 4 90

5 Tlefttatered 4a, Nov., 10',6 ...03 94,j 4.33
-I. .rlaterrd ta, Nov.. 10.", 03 1.4% 4.33
Rrnatciert 4a. Nov ., tll.'lO ... 04 96 4.34

r, Inter 3%". Nov.. 1954 84 86 4.31
*

coupon 3%s. May. tl>.*,4 94 86 4.81
5 Tlrld Baal*
5 Bid. AaH.

0 1Ree 3'A*. Nov . 1950-53 Ine 4.50 4.33
5 ifleR 31.:,a. Nov., 1040-30 4.50 435
" Reg and Coup, (aerial) 4%a, June.

1922-30 5.00 4.33
5 Reg. find Coup, (aerial) 4%*, July,
5 1922-32 6.00 4.55
6 Reg. and Coup, (aerial) 4%a, April,
3 1 922-31 5.00 4.33

Not Hated on New York Stock Exchange.

/

W YOTtK HERALD, TI

NEW YORK C \
WEDNESDAY. KKI

Not
Sales. High. Low. Last. Chgo.

10 Southern P I.,.. 94 94 !I4
JOSo Ponn Oil...180 188 188 .2

2020 H O Indiana... 8ti 85% 86% + '-4
10 H O Neb 170 170 170

S O New York.383 363 383 +3
10 Vacuum Oil...336 335 335

INDEPENDENT OILS.
1000 Allied Oil f 4 4 4 +1
1000 Allied Oil n..t 33 23 23
1(8) Ark Nat Gas.. 9% 9',4 9%

1104 81 Boone Oil t 18 18 17 .2
2800 Bos VVyom. ..f 71 70 71 +1
1700 Carlb Syn 4 374 374

80 fit Serv x d.. .16!) 188 180 .1
1800 ('it S B c fa xd 18% 18% 18% + %
100 Cit Ser |)f x d 64% 3414 51% . %
8(0 Cosdcn pf x d. 4% 474 474
500 Creole Synd... 2'4 2'.i 2% + 74

20(8.1 Cusllitlg fVt..f 5 4 5+1
1(881 Dominion OH.. 9 8'4 9 + %

87(10 Federal Oil... IAi 1 1A ..

TOO GUI IIand Oil... 7% 774 7*4 ..

5900 Olonrock Oll.f 89 78 78 .7
200 Granada Oil... 2% 2*4 2*4 ..

265O0 Hudson Oll...t HO 2.1 29 +1
36700 Imp Oil Pel... 12% 1074 12% +2

r,0 Imp Oil Del.. 12% 12% 32% ..

1500 Imp Oil D nf. 8% 7% 8% + %
Imp Oil D pf.t 8% 8% 8% ..

100 Ke.\'stonn R..f 7.r> 75 70
9100 Klrb.v Petrol.. 25 24% 2474. ..

300 Livingston Pet 1% 1% 1% ..

Too Lyons Pet.. ..f 70 70 70 ..

100 Magna OIL... 174 1 % 1% + 74
9000 Meridian Pet.t 11 10 10
400 Merrltt OIL... 8% 8% 8% +74;
tjOO.Mex Seaboard. 30 287-i 28'4 .1%

3100 Mexico OIL... 174 14a 1 iV ..

2300 Mount Prod... 12 1174 1174 . 74
400 Mutual Oil.... 6 574 0 + 74

21000 Noble Oil....t 10 18 19 +1
1000 Northwest O.f 19 19 19 ..

4000 Ohio Ranger..t 3 5 5
2000 Omar O .« O.f 78 71 75 .3
000 Pennok Oil.. 5*4 5% 374 - 74
200 Prem It & M.. .5 5 5 . 74

2000 Salt Crk new. 1374 13% 13%
] 100 Sapulpa tftcf... 3 27» 274
70<) sltnms Pet.... 1074 1074 1074

1400 Ski lly Oil 574 3. 74
700 South P & R.. 574 3 374 + 74
1000 Stanton OU...t 10 10 10

15000 Texon O & L.f 00 50 00
100 Tidal Osage O. 1 174 1174 1 1%
400 Victoria Oil. .t 90 90 90 +4
100 Vulcan OI1...T 51 51 51

1600 Wilcox OIL... 3 274 3
31000 "Y" Oil & C.f. 22 20 20 .1

MINING.
300 ARC Metals. 2% 2*4 2*4 ..

100 Alvarado Mln.. 7 7 7
1000 Richer Ext....f 3 3 3

12000 Rig I.edse...t 25 24 25
2000 Ros Mon Corp. 4 3% 374

4SOLIDATEP S'
Sales. High. Low. Last.

90 Cluett, Peabody 56% 56% 56%
0." Coca-Cola 45% 45',* 45%

280 Colorado Southern... 45 44 44
- lit Columbia Gas & El 70% 69% 69%

2100 Columbia Graph 1% 1% 1%
.".70 Col Graph pf 7% 7% 74;
300 Comp Tab Record... (171 66% 66%
710 Consolidated Gas.... 08% 91% 93%
800 Consolidated Textile. 12% 12'; 12%
200 Continental Can 56% 54% 54%
440 Corn Prod Refining. 108% 102% 10;{
200 Cosden Co 05% 34 05
2800 Crucible Steel 00 00% 02
800 Cuban Am Sugar.... 19% 18% 10
575 Cuba Cano Sugar... 10 0% 0%
210 Cuba Cane Sugar pf. 24% 24 24

3120 Davison Chemical... 00% 58% 50%
40 Del, Lack & West...111% 110% 111

000 Elec Storage Battery140% 140 140%
1140 Endlcott-Johnson ... 81 80% 80'%
410 Erie 10% 10% 10%
100 Erie 1st pf 10%, 16% 16%

2575 Famous Play Lasky. 82% 81% 82%
40 Fain Play Lasky pf. 03 03 03

170 Fink Rubber 12% 12% 12%
20 Freeport Texas 13 13 13

210 Gen Am Tank Car.. 56% 55 56%
2165 General Asphalt 62% 61% 62
100 General Cigar '60% 60% 69%
700 General Electric 147% 146% 147%
705 General Motors 8% 8% 8%
140 Goodrich (B F) Co. 38 37% 38
415 Great Northern pf.. 70% 75% 75%
105 tit N Certs for O P.. 35% 35% 35%
200 Guantanamo Sugar. 7% 7% 7%

5180 Gulf States Steel.... 77 73% 76
460 Houston Oil 70% 74% 75%
340 Hupp Motor Car 14% 14% 14%
40 Illinois Central 102% 102% 102%

275 Inspiration Copper.. 30% 38% 30%
600 Inter Consolidated... 3 2% 2%
40 Inter Consolidated pf 8% 8"; 8%
40 Inter Agricult P R.. 86% 36% 80%

370 Int C Engineering... 25% 24% 24%
40 Internal Cement A... 29% 29% 29%
50 Internat Harvester. 84% 84% 84%

670 Internat Mer Mar pf 71% 60% 71%
00 Inter Motor Truck. 28% 27% 28
320 International Nickel 12% 12 12%
785 International Paper. 48% 47% 48
80 Invincible Oil 14% 14% 14%

105 Iron Products 33% 31% 31%
5100 Island Oil & Trans 2% 2% 2%
1420 Jewel Tea 16% 147« 15%
45 .Tones Bros Tea 36% 35% 36%
725 Kansas City South. 24% 24% 24%
r.to Kelly Spring Tire... 38 36% 37%
240 Kennecott Copper... 27% 27 27%
510 Keystone T & R 1«% 15% 10
00 Kresge Co 127% 120% 120%
70 Lackawanna Steel... 48% 48% 48%
60 Laclede Gaa of St L 50% 50% 50%

OUT OF TOV
Sales. Open. High. Low. Last.

54 New Kng Tel..114 114% 114 114
25 Orpheum 10 10 10 10
10 Pac Mills 108 108 108 108
5 Reeco But Hie 14 14 14 14

175 Swift 102% 102% 101% 102
110 Swift Intl 22 22 21% 21%
54 Un Twist 12 12 11% 1t%
20 IT Drug 1st pf 44 44 44 44

110 TTnl Fruit 138 138 138 138
275 Unl Shoe 38% 38% 37% 38%
340 Ventura .' 22% 22% 22% 22%
305 Waldorf 20 20% 20 20
10 Waltham 8% 8% 8% 8%
0 Waltham pf.. 35% 35% 35% 35%
10 Walworth .... 8 8 8 8

205 Warren Bros.. 25 20 25 25
70 War fc 1st pf. 32 32 32 32

BONDS.
$2000 Hood Rub 7s.. 00% 00% 00% 00%
1000 Mass Gas 4%s 80% 80% 80% 80%
4000 K C M & B 4s 82 82 82 82
4000 Miss Rlv P 5s. 80% 00 80% 00
1000 Warren B 7%s 08 08 08 08
3000 West Tel 6s... 02% 93 92% 93

CURB.
Bid. Ask.I Bid. Ask.

Ariz Kxt.. 1 2 La Rose... 25 30
Ariz Stiver 16 18 Majestic ... 3 5

Chief Con..' 3% 3%! Mid Moss..
"

4
Rlk Hawk. 7 0 Mutual DT 29 30
Cains eras. SO 75 Monarch ... 8 5
Orys new 83 87 |Nat Ij & Z ..

Denbigh .. 8 8 Nixon 8 7
Eureka Cr 22 23 Seven Met.. 4 6
Fortuna .... 3 ISIlver Reef. 2 4
Gadsden.., 80 60 iTexana .... 6 8
Homa 3 8 ITT V Ext... 28 20
Iron Bins. 10 20 Yukon .... 1 l'.i
Tron Cap. 7 8

CI.EVEI.ANI>.
Bid. Ask. Bid. Ask.

CIeve Ry.. 88 00 Goodyear p 26 27
Firestone.. 32 86 Prod A Ref 8 6
do 6% pf 83 88 Peerless M. 34 87
do 7% pf 73 77 !8her AW.. 20 22

Fisher O p 73 80 do pf 04 08
Glldden ... 8% 9%l Stearns M. 18 19
Goodyear.. 10 II I

BALTIMORE.
Sales. Open. HlRh. Law. Close.

10 Am Whol r pf 8071, 80% 80% 81"',
30 Reneseh A S pf 24% 24% 24% 24%
168 Cclestlne Oil... 350 33o 33c 33e
25 (Ten Teresa pf. 3% 3% 3% 3%
8 C Credit pf R. 26% 26% 26% 26%

339 Consol Power. 06% 00 06% 98%
800 Cosd A Co pf. 4% 4% 4% 4%
25 Fidelity A Oeplll 111 111 111
73 Maryland Cas. 80% 80% 80% 80%
45 Merrh Nat R.. 10% 10% 10% 10%
72 P»nna W P... 07 07% 07 07'j
85 rnlted Rv 10% 10% 10% 10%
20 W B A A pf.. 31 31 31 31

BONOS.
$1000 Bait C 4s w 1.. 06% 06% 96% 06%
tooo C Ons C rn 4%s 87% 87% 87% 87%
3OO0 Cons P 7s "22..100% 100% 100% 100%
1000 Cons I' 7s '31.102% 102% 102% 102%
1000 Cons Pow 4%s 87% 87% 87% 87%
1000 Cons Pow 7%S.106 108% 106 106%
1000 G, Car A N 5s 84 84 84 84
1000 Mason A D 5s. 40 40 40 40

MISCELLANE<
TOBACCO STOCKS.
BM. Ask.) Bid. A»k.

Am Clear... 07 71 MrA A F pf 02 00
do pf *2 fwlp U-A T... 00 AT
Am M A F.200 ..I do aorlp... 70 75
Am T nor .121 124 R J Rayn A. 00 70
O W Holm*.18* IllPi do B .10 40
do pf 104 1«*| do pf 100 IIOU

J S Young p SO SfliTnb P 8 8%. 00 102
do pf 00 M do pf 10*14 110

Mangel Co.. 27 31 W»ym Bni.177 ISO
McA A F. .10.-1 10*| do pf lOl 108

F. S. I.AND HANK FARM LOAN BONUS.
Vleld

Bid. Aak. Ab't.
fFad. Land Bank F. L. 5a.
Nov.. 1041. op. *31 10274 10314 4 00

tF»d. Land Bank F. L. 5*.
May. 1041. op. '31 10214 10314 4.00

tFad. Land Bank, K. ti. Oa,
aiay, iimk, op. ia luvvt ivi i.w

Fed. Land Hank F. L. 414»,
May. W!!>. op. '24. 0714 0014 4.63
Fed. Land Hank ,F. L. 4'4*.
Nov., 1030, op '23 07'4 0S'4 4.05

Fed. I.and Hank F. 1>. 4'4a,
May. 1037, op, '22 07'4 0014 ««5
tNoi Hated on New York Block Btclianga.

IURSDAY, FEBRUARY

JRB MARKET
4RUARY IB. 1922.

Net
Salop. High. Low. Last. Chge. S
41000 Boh ft M Dlv.t 44 4.1 43 .I
11300 Cal ft Jeromof 27 24 24 .1 1
8(MM1 Candelarla St 20 2". 20 44
1iHM) Canada Cop.f 27 27 27 42 1

17i"Hi Cash Boy f 55
1100 Con Cop M... 1!4 H4 114 ..

12000 Cortez Sllverf 00 87 90
200 Creation Gold. 2tf 2H 2fj A
4OO0 Divide Kxt..t 17 17 17

30800 Eureka Croesf 23 22 22 ..

1000 Gold states..t 32 32 32 .1 1
6200 Gold Florence! 21 22 23 .1
8000 Gold Zone. ..f 10 10 101

14000 Hard Shell Mf 32 23 32 43
28000 Harmin Div.t 17 16 17 42

130 II eela Mini.tig. 5", 3V4 .314
200llowe Sound.. 294 2*4 2;i ..

14000 Indep'ri I.ead.t 10 9 10
1000 Iron lUoHsomt 19 19 19 .. 4
12(H) .reromo V D. 4>4 4 4 . %
6000 Kewanaa M.t 4 4 4 ..

40O0 Knox Dlv. ..f 5 4 4
2000 Lone Star. ..f 2 2 2 ..

1,3000 McKamara ..t 7 6 7 41
inofi McNamara Ct 2 2 2
80(1 Magma Cop. 30% 30% 30% + % 1
200 Mason Valley. 1% J% 1", ..

1000 Mohlgan Copt 31 34 34
2100 Motherlodc clt 7% 7% 7% ..

2900 National Tint 51 47 51 .1 >
oooo Nev Ophlr.. -t 31 30 31 -f 1
100 N York & H-. 5% 5% 5% ..

000 Now Pom Cop 2% 2% 2% ..

1100 Nlplsslng M.... 0 5tj 5%
0000 Rex Cons....t 7 7 7
4000 Stewart M!n..t 3 3 3

19 Southwest M.t 20 20 20
500 Tono Belmont. 1% 11 j 1%
1900 Tono Divide..t 61 01 61 .1 '

IK00 Tono Extension 1% 1% 1% + A
2000 Tono Mining.. 1}} 1% 115 -f A
2000 Tri-Bullion ..f 7 7 7
300 Unity Cold 5% 5 ."Of, %
1200 tin Eastern... 2,'« 2 2A .

200(1 W End Cons.t 70 73 75 +2
2000 W E Opel lea. t 3 3 3 .. 1
2000 W Caps Mln.t 3 3 3 .. 1

BONDS.

$32000 Allied Pack 6s 69% 69 69 % ,
5000 A (ax It 8s.'56. 96 96 96 .. .

2OO0 Almoin 7s,'25..101% 10l>i 101% . %
12'fHX) Alutnin 7s,'33. .102% 102',i 102% + %
50110 Am C O 6s,'21. 94 94 94
3000 Am I, & T 6s. 100 100 100
7niHI Am Tel 6s,'22.100% 100% 100% ..

20(10 Am Tel 6s.'24.100% 100% 100% ..

6000 Am Tob 7s.'23.102% 102% 102% + %
60,10 Anacon Cop 6s 98% 98% 98% % t]
25000 Anac C 7s.'29.102% 102 102'., + % (
1000 Ang-A O 7%S..103% 103% 103% .. ,

10000 Arm & Co 7s..102% 102% 102% .. jjf
3000 Barnsdall 8s... 98 98 98 . %
4000 Beth Stl 7s.'23.101% 101% 101% + % ,,
7000 Beth Stl 7s,'35.102 101% 102 ..

"

7000 O N By e<l '35.106 106 106
!00(H) Can Pacific 6s.100% 100% 100% 4- %

r OCK E X C H A N <
Sales. High. Low. Last. S

70 Lee Rubber A Tire.. 27% 27% 27%
'III I.ihicrh Vallev 5847 58% 58%
450 Loews Incorporated. 1"',-j 12 12*
nor. Loft. inc 10% 1014 10%
1 10 Lorillard (P) Co 150* IB"14 MO'*
700 Molntyre Pore M... 2% -14 "14
00 Manhattan Shirt.... 40 40 40

840 Martin Parry 30% 20* 20%
110 Manhattan ljlev 45* 4514 4514
317 Marland Oil & Ref.. 27% 37 27*

14240 Mexican Petroleum. .122.17 12014 12247
840 Miami Copper 26* 25* 28*

11122 Middle States Oil... 13* 12*4 13'.*
1120 Mldvale Steel :tO% 3014 3014

«0 Mian A St Louis... 0 0 0
00 M St P & S "K M. .. tit its 60% 60%
710 Mo, Kan A Tex. w I. 10* 10* 10*
40 Mo. K A Tex pf, w 1. 30 2KU 30

020 Missouri Pacific 10 1814 18*
500 Missouri Pac pf.... 40* 48% 40
3t>0 Montgomery Ward.. 14 12* 12*
754 Nat Enani & Stamp. 42* 4214 42*
10 National Lead 80* 80* 80*

270 N Or Tex A Mex... 00* 00* 00'.
210 New York Central... 76* 70 70*
40 N Y, Chi A St L 62* 02* 63*

322 New York Dock 30* 20* 30*
1120 N Y, N IT A Hart.. 18% 17* 18
00 N Y, Out A West 21% 21% 21%
100 Norfolk Southern 13% 13% 13%
330 Norfolk & Western. .100* lOO* 100*
70 North American 50% 50% 50%

700 Northern Pacific.... 80% 70% 80*
725 Oklah Prod & Ref.. 2% 2% 2%
TOO flnlarlo Silver 8* 5* 5%
200 Otis Elevator 134* 132% 134*
10 Otts Steel 10* 1014 10*

380 Owens Bottle...: 28% 27* 28*
20 Pacific Gas A Elec.. 05* 04* 04%
100 Pacific Mall 14* 14* 14*
00 Pacific Oil 40* 40 40*

3380 Pan-Am Pet & Trail. 55* 51* 55
210 Pan-Am Pet A Tr 13. 40* 48% 48%
380 Pennsylvania R R... 35 34* 34*
005 Peon Seaboard Steel. 8% 8% 8%
"J." People's Oas 7074 T<»'4 76%
1440 Pere Marquette 2314 "U' 1 2.8%
000 Philadelphia Co 34% 34%

5130 Fierce-Arrow 10% 15% 15%
1100 Pleroe-Arrow pf 3.'! 30% 31%
lior. Pierce Oil s% ss

00 Pittsburgh Coal 61% 00% 00%
DO Pond Creek Coal.... 15% 15% 15%
40 Pressed Steel Cur... 05% 05% 05%

840 rullman Company. ..118% 110% 118
45 Punta Alegre Sugar. 87% 37% 37%

010 Pure Oil 54% 83% 84
00 Ry Steel Spring !4S% 97% 98%

2705 Reading 75 74% 74%
340 Remington Type 32% 81% 32
410 Replogle Steel 32 31 81
310 Republic Ir & Steel. 53% 51% 51%

VN MARKETS
Sales. Open. High. Low. La-<t.

C000 Mon Val T 5s. 78 78 78 78 c
1000 Mon Val T 7s. 97% 97% 07% 97% '

2000 Tin Rv 5s nls. 98% 98% 98% 98%
26000 Un Rys 1st Is 70 70 70 70

CHICAGO.
Sales. Open. High. Low. Last.

50 Am Radiator.. 80 80 80 80
200 Arm & Co pf.. 95% 95% 95% 95%
70 Armour Leath. 12% 12% 12% 12%
50 Case Plo.w.... 3% 3% 8% 8%
275 Chi Conn Ry pf 0% 0% 0% 0%
850 Clil El Ry pf. 3'% 4% 3% 4%
850 <thi Ry series 2 3 3 2% 3
100 Cudahy 59 59 69 59
330 Cont Motors... 5% 5% 5% 5%
850 OR I.akes Dr. 97 101 97 101
200 llartman 82 8 4 82 81
280 Hupp Motors.. 11% 14% 14% 14%
275 Llbb.v 5% 5% 6% 5%
250 Middle W Utll. 39 39 38% 38% £
305 Middle W IT pf 05 05 04 04
200 Mont-Ward ... 13% 13% 13% 13%
500 Natl Leather.. 2% 2% 2% 2%
14) Nat Leat new. 10% 10% 10% 10%

3000 Pick & Co 25% 25% 25* 25%
800 Plggly Wig A. 30% 36% 35% 30%

11000 Stewart War.. 34 84% 83% 83% '

975 Swift Internat. 22 22 22 22
115 Stand Gas pf. 43% 43% 43% 43%
500 Thompson. J R 41% 42 41% 42
110 Temtor A 3 3 3 3

0400 Union Carbide. 47% 49% 47% 48%
150 Un Iron Wks. 8 8 8 8
50 Un Lt k Ry pf 75% 75% 75% 75%
250 Wahl 05% Otl 65% 65%
200 Western Knit. 5% 5% 5% 5%
200 Wilson pf 75 75 75 75
1200 Wrlgley 105 105 103% 104%
130 Yellow Mfg ..225 229 225 228

8000 Yellow Taxi... 05 06% 64 64%
BONDS.

$1000 Chi ny 1st 5s. 70% 70% 70% 70%
4000 Oh Rv ser A 5s 52 52 52 62
1000 Com Ed 1st 5s 94% 94% 94% 94%

run.Anii.rniA. t
Sales. Open, ltlifh. Low. Last.

585 Am Stores 05 85 8314 84%
105 A Strs 1st pf..l27 127 126 120

5 Am Gas...:... 58 r.S r.R r»8
11 Bank N A war O'J'A 621% 62% «2% 1

'JO ('nmbrla Iron. 38% 30% 38% 38%
132 Elec SloraRn. .140% 141% 140 140% '

10 Ins Co X A... 31 31 31 31 i
VJOKake Superior. 811 "% 8 0

1326 Lehigh Nav... 70% 71% 70% .0%
8 Nor Central... 70 70 70 .0

25 Ptl Co com pr. 38 38 38 38 |
1284 Plilla Kler 23% 23% 23% 23%
438 Plilla Elec pf.. 27% 28 27% 28
817 1' Kl war rash 1% 2 1% 2

2805 Pliil Rap Trail 23% 23% 23 23%
112 Plilla Traction 05 65 65 65 1

600 Tono Belmont. 1% 1% 1% 1%
1400 Tono Minim;.. 17% 17% 17% 17%
280 Union Trac... 35% 35% 35 85
340 Unl Gas Imp. 38 40 38 40
32 IT Gas Imp pf 52 52 52 52
20 York Ry pf... 33 33 33 33

BONDS.
84500 Am O tr E 5B.es4 84% 8 4 84%
2000 Elec * I'eo 4s. 64% 64% 64% 64%
12500 Phil Kl 1st 5s. 83% 84% 83 84%
80410 Phlla Elec 6s..102 102% 102 102
14*10 Spun-Am I (Is. 100% 14)0% 100% 100% I
M00 United Rys 5*. 81 83 81 83 I

)US MARKETS
Mi«J<irv i tvirnvu vnw

. .
nla- Ask J Bla- A»kAmalLth. 8 0 Ktrhy t, 20 2.". '

do pf... HO 45 I.VCI Sales 87 70
Am I,ih,. 25 .. McCall Crp 18 22
do pf ... 85 .. do lot pf. 82 87

Am Piano. 55 82 Nat r acket 75 85 <
do pf ... 75 82 Nat FA 0.188 135

Am Trd pf 3* 4 Natl Lie p 80 85
Am Type F 45 50 Nat Paper A <
do pf.... 87 02 Typo pf.. 03 101 '
ADTNJ 45 55 Nat loo A C 5 10
AM Pt C.. 47 50 rio lat pf. 80 70
Hah A W.108 110 do 2d pf 30 50
Bar Urn* A Now K P O 20 30
a lat pf. 87 .. n J Zinc. 131 13d

Rnrdens ..04 00 Nor floe H. 92 97 '

do pf.... 01 P4 Ponn CAO. 28 31
Rtiryrus .. 14 17 Phrlpa D. ..170 185
e'ollulold ..100 1 03 Pyrene .... o% 10V4
do pf... .108 112 ft R Powd. 00 103

Chllda 112 115 do pf 01 05
do pf....102 Paf CHAti. 81 84

Pity Invest 85 75 Stneer Mf*. 01 05
ciln ci.... 27 30 Stern B pf. 80 84
Crocker W 40 r.O T Starrett. 55 00

do pf.... 75 85 J do pf 05
DPAW CI. 87 00 Vic T Mch.050 1050
Durham D 85 100 Va Rwy .. 33 38
do pf.... 05 V R O Inc. 30 41*

Ex Buffet. 97 102 Ward B Co 05 102
F'datlon C 85 70 do pt 07 100
Gen Bak, «3 88 TAT Mf(.283 078
4o pf 93 08

16, 1922.

Net
nles. High. Low. Last. Chge.
2000 Cent Stl 8s.'41. !»8% 08 08% ..

3000 Col Graf 8%s.. 34% 33% 34% +1%
1000 C G 8s '23(0. 35 35 35
0000 Coos Coal 5s.. 80% 80 80% + %
3000 CGEL&P7s,'21.103 103 108
7000 Coos T 8s '41. OlJ 04 OB
,'.000 Cop Kx 8s '24.102% 102% 102% + %
4000 Cop Kx 8s '25.103% 103% 10.1% + %

Cud P 7s" "29. .101 100% 101 + %
0000 Deere & Co 8a. 07 98% 07 4- %
1000 Du I. & P 7%s.l03% 103% 103% + %
r.000 Fed L B 5s 11.103 102% 102% . %
1000 H Galr 7* '37.. 00 Ofi 90
1000 C.a! Slg Oil 78.102 102 102 - %
iiooo Goodrich T 7a. 97% 97% 97% ..

7000 Gr Trunk 6%s.104 103% 103% ..

2000 Gulf Oil 7a 103% 103% 103% 4- %
COOO llood Rub 7a.. 97 98% 97 4- %
1000 Humble Oil 78.100% 100% 100% 4- %
7000 Int R T 8a '22. 81% 81% 81% . %

Kennecott C 7b.102 102 102 . a

000 Laclede Gaa 7s 95 94% 9.3 4- Va
0000 I, McN * L 7s. 99% 99% 99% ..

0000 Marland O 7%s 90 90 90
KOOO Man P 7a '41.. 93% 92% 9.1 ..

0000 Nat Acme 7%s. 94% 94 94% 4- /4
3000 Nat C & L 8a. 98% 98% 98% ..

1000 Nat leather 8a 97 97 07 .J*
14000 NV.NH & H 4a 84% 80 84% 4-5 *

10O0 Phil Co Oa, '44. 94% 94% 94% .

2000 Phil P 7%s,'36.10t% 101% 101% - %
0000 Phil Blec Ha...101% 101% 101% /«

1000 P < G 7s. '23. .101% 101% 101%
5000 P S N J 7s. '41 97% 97% 97% 4- %
1000 Scars R 7a,"22.100 100 '(l9_. "

,,
f.000 Sears R 7a.'23. 99 98% 98% . %
HOOO S S M 7a, '31.. 102% 1024s 102% + %
4000 S'thw't Bell 7s.l01% 101% 101% 4- %
5000 SONY «%s. 10H 103% 100 . %
OO00 SONY 7a,'25.104% 104% 104% 4- %
10OO SONY 7a,'2fl.104% 104V- 101% ..

3000 SONY 7s,"29.106% 105% 100% 4- %
5000 SONY 7a,'30.108 10R 108 . %
7000 SONY 78/31.108% 108 108 "»
ooo S & Co 7s. '25.101% 101 101 "«
1000 S A- Co 7s. '31.102% 102% 102% 4- %
3000 Texas Co 7s... 101 101 101 %
2000 Tidal O 7a, '31.101 101 101
2000 T K P "a, '41 .105 105 105 . %
IOoO ITn Oil Prod 8s 95 90% 03 4-2%
HOOO Tin R.v H 7%s.101% 101 101% 4- %
4000 Vacuum Oil 7s.107% 107% 107% ..

7000 Warner S 7',is. 95% 95 95 .

8C.no West Ele.c 7a..104% 104% 104% 4- %
1000 Winchester 7a. 07% 97 97

FOREIGN BONDS.
r.z-v^ T r.1/« »41 1ft". IftlU. in". -J-

sTnoo n of'A Ts. 'a 98 'ott's '.17%
19000 Swiss Gov 5',is 97% 97% 97% . %
10000 Vienna 5s 35 .35 .35 +.03
tSolls cents a share. *Odd lota. tUnder
le rule (c) cash.
Total sales stocks, 599.600 shares.
Total sales bonds. $567,000 par value.

IE
ales.High. how. Last.

300 Ttepub Motor Truck. 5% 5% 5%
190 Royal Dutch N Y Sh 50*1, 50% 50%
715 St Louis-San Fran.. 24% 24% 24%
755 St I.ouls Southwest. 25% 21% 25%
155 St I.ouls Southw pf. 39 38% 38",
665 Seaboard Air Line.. 4% -1% *1'5
(0 Seaboard Air L pf.. 9% 8% 8%

200 Shattuck Arizona... 7% 7% 7%
1453 Sinclair Consol Oil.. 19% 19% 19V3285Southern Pacific ... 81% 83% 83%
125 Southern Hallway... 19% 1X% 18%
140 Standard Oil Cal.... 95% 95 95
90 Standard Oil N J..181 179% 179%
560 Stewart War Speed. 35 33% 3.55.1
90 Stroinberg Carbur... 39% 39% 39%

9770 Stndebaker Co 85% 93% 94',
370 Submarine Boat .... 4% 4 4
400 Temtor C & F prod.. 2% 2% 25,
420 Tcnn Copper A- Chem 10% JO'l 10%
740 Texas Company 45% 44% 45
290 Texas Gulf Sulphur.. 43% 43 43%
530 Texas & Pacific 31% 30% 31
340 Tex & Tac Coal & O 21% 21% 21%
210 Third Avenue 2.3% 22% 22%
60 Tobacco Products.... 63% 02% 62%

920 Transcontinental Oil. 9% SHi 9%
145 Union Oil 19% 19% 19%
397 Union Pacific 131% 1.30% 131",
50 United Alloy Steel... 26% 26% 26%

4.35 Union Bag & Paper.. 68% 68 68
170 United Drug G8% 68% 68%
90 United Fruit 137% 136% 1.36%
255 United Ry Invest.... 10 9% 10
935 United Retail Stores. 55% 5414 54%
980 U S Cast Iron P & F. 26% 25% 26
270 TT S Cast T P & F pf. 03% 63% 03%
380 Un Rys Invest pf.... 26% 26% 26%
625 U S Food Products.. .3% 3 .3",
410 TT S Industrl Alcohol. 44% 44% 44%
480 U S Realty At Imp Co 63 62 62
2310 United States Rubber 55% 54% 55%
7167 United Slates Steel.. 90% 89% 90%
620 Utah Copper 63 61% 02%

28,so vanadium vorp ;i
610 Vlrginla-Caro Chem 32 .ill* 31-%
IK) Wabash 7% >%
170 Wabash pf A 2_%-200Weber ft Hellbroner. 12% 12% 1.%
10 Wells-Fargo 8444 84% MH
70 Western Maryland.. 0% 0% 0%
40 Wlekwlre Spencer... 11% 14% 14%
270 Westlnghouse E ft M 5344 53% 53%
100 Wheel ft Lake Erie. 7% i44 %
433 White Motors 30% 30% 30%
340 White Oil 0% 0 0
125 Wilson ft Co 3.% 3<% 3.%

4140 Willys-Overland 5% 4% 5
50 Willys Overland pf.. 20% 28% -0',

100 Wisconsin Central. .. 28% 28% 28%
400 Woolw'th (F W) Co.150% 148% 148%
230 Worthlngton Pump.. 47% 47 4i%
70 Wright Aeronautical. 8% 8 8

Total sales, 245.325.

PITTSBURGH.
Sales. Open. High. how. Last.

645 Ark Nat O.as. 0% 0% 0% 0%
50 Am Win G M. 60% 60% 60% 60%

125 Am W (J M pf. 86% 86% 86 86
20 Car L ft Z.... 0 3 3 3
10 Ciuffey 11% 11% It's H%
15 Independent B. 1% 1% 1% 1%
115 Mfrs I, ft H.. 46% 47 46% 46%
15 Nat Fireproof. 6% 6% 6% 6%
30 Ohio Fuel Sup. 47% 47% 47% 47%
100 Oltla Nat Gas. 20% 2o% 20% 20%
100 Pitts Brewing. 2% 2% 2%
50 Pitts Brew pf. 6% 6% 6% 6%

15(H) Pitts Mt 8h... 25c 25c 23c 25c
20 Pitts Oil ft Gas 7 7 7 7
72 Union Gas....118% 118% 118 118
40 West Air Br.. 05 95 05 05

DETROIT.
Jales. Open. High. Low. Last.

100 Chareoal 1% 1% 1% 1%
150 Col Motors... 2% 2%, 2% 2%

1ftOn Cont Motors... 544 544 51 m 5%
205 Det Edison...104 104% 104 104',2
40 Ford 288 290 288 290
900 Packard « 0 0 8
40 Packard pf.... 68% 68% 68 68

TORONTO.
COBALT.

Bid. Ask. Bid. Ask.
Idanac ... 1 1>4 Kerr Laka. .'1.20 3.00
(alley .... 2*4 3% La Rose... 36
leaver C.. 20 22 McK-D-K.. 19 20
hainb-Fer 3 SV4 Mln C of C 1.05 ..

'onlngas.. 1.25 .. Nlplsslng.. 0.00 ..

'rown Res 14 18 Ophlr 2% 2%
'ostpr ... 1 2 Peterson L. 5 0
ifford ... *4 1 Rt of Way. .. 2
t North.. 2 2^4 Silver Leaf 1 >4 114
larttraves. 14 .. Temlakam. 32 34
lud Bay.. .. 40 Tretliewey. .. 414

PORCUPINE.
\pex 114 - Moneta ... 11 12
Ulas Gold 15 18 New ray ... ""4
Davidson.. .. 50 P Crown... 1714 19
Dome Ext. 80 P Imperial. .. 14
1 Lake . .. 614 P Tlsdale.. .. 2
D Mines. ..24.00 24.50 Pres E p.. 5 6
'.old Reef. 2 2% Schumarh. 35 36
loll Cons. 8.52 8.54 Pore VNT.. 23 21
Ceora .... 9 10 Thomp Kr. 2 3
(lclt.tyre.. 2.60 2.62 West Dome 7 714

K1RKLAND LAKE.
nilott K.. .. 25 (Lake Shore 1.45 1.47
<lrk Lake 31 33 iTeck-H ... 30 31

MISCELLANEOUS,

los Creek. .. 9 IWasaplka.. 4 414
MONTREAL.

Bid. Ask. Bid. Ask.
lebestoa.. 46'« 47 Mont Power 86% 87
Iraxlllan.. 31% 32 Nat Brews. 5714 57*4
4 E riteel. 9 9% Quebec ... 23?4 24
Jrompton.. 16 16% Rlordon .. 5
'an Car.. 21% 22 Shawlnlgan lOo 10514
'an Conv. 70 71 Span River 54 55
.aurontide 76% 77 Stl of Can. 56% 57
-yall 36 87 Toronto ... 67
da< kay .. 83% 83% Wayagam'k 37% 38
D Textile..186% 137

STKF.B STOCKS.
Bid. A*k.l Bid. Ask

Atlas Pow.,113 ItfllBast PteeB.. 2."> HO
do pf 7.'1 7H! Kmp F A B. 21 24

miss, B W. 21 Vi 2.-J do pf 10 >(»
do pf 57 90 Here f 1.'»0 1.","
>rb PteeB. 10 14| do pf 02 'Oil
do 1st pf. .10 40| Nlles-B-P... 11 41
do 2d pf.. 10 IS do pf 88 02
"olts Anns. 24 28' Hrovll Mfg.. 850 800
On P Pow. 88 02| Thomas Iron 18 25
Bx dividend.

( HKMIC Af. STOCKS.
Bid. Ask. Bid. Ask.

Am Cvan,. 10 ir. (Irasselll ..11 100
do pf 30 80 do pf 90 loo
'hspIo Co. 00 40 Ky Polvay. 10 40
Dow ''hem 200 Merck pf.. fi:t ISO
Do 1' f'li p !>U 11 Merrlniac. 80^
[erd f'hem 90 90 Molford Co 40 00
do pf 80
JOINT STOCK LAND BANK nONl>s.

Yield
Bid. Ask. Ab't.

First J. H. L. B..Chicago
."'As, Nov.. 1901, op. "II 108 IOI 0 00

tJoint. Stock Band Bank 5s,
May. 1930, np. '24 0714 99 5.08

tJoint. Stock Band Bank 5s,
Nov., 1938. op. '81........ 9714 99 6 08
Not listed on f*»w York Stork fl*ehan|r.

r

Business Troubles
PETITIONS IN BANKRUPTCY.

Petitions In bankruptcy tiled yesterday in
United States District Court were:

MILTON PAUL. H3 East 111th street.Involuntaryby Morrlp Kossoy, who claims $100;
Charles Berliner, *737. and Samuel Brout,
$11.13. Estimated liabilities, $30,000: assets,
$3,000. Herman G. Bobbins, attorney for
pel it loners. John H. Lyttle, receiver; bond,
$ 1.000.
BERNARD HOFFMAN, dress pattern maker,
35 West 113th street.Voluntary. I .labilities,$3,047; assets, $350. Louis J. ftosett,
attorney for bankrupt.

BUSH. GEORGE F., and Dorothy, Warwick,
N. ¥..Voluntary. Liabilities. $1,739; assets,$150. Kane & Slage, Warwick, attorneysfor bankrupts.

ANDERSON, BROWN & CO.. INC., stock
brokers, 33 Broadway.Involuntary by
Emllle Emmons, who claims $094; B.
Friedman, $500, and Charles S. Rich, $91.
II. & J. .1. Lesser, attorneys for petitioners.

LOWELL SHERMAN. 300 West Forty-second
street.Voluntary. Liabilities, $10,(103; assets,$500. House, Grossman & Vorliaue,
attorneys for bankrupt.

SCHEDULES IN BANKRUPTCY.

United States District Court were:
NliW ECHO SILK CO., David Kantrowltz.

Liabilities, $21,0011; assets, $0,413.BESSIE WALTERS, dresses. 17 West Thirtiethstreet.liabilities, $29,008; assets,$15,747.
DIT VAC, INC., 1710 Broadway.Liabilities,$11,022; assets, $1,000.
JOHN W. McCULLAGH, John H. McCullagh'sSons, hardware, 118 West Fourth
street.Liabilities. $1,831; assets, $4,186.

JUDGMENTS FILED.
The follow ing Judgments were filed yester-day, the first name being that of the debtor:

MANHATTAN.
AMERICAN SUGAR REFINING CO.
-S.Choloff $1,360.00ANDERSON, Melville.T. J. Maxwell

et a! 1,080.87AMATITCCI, Joseph.A Volth et ul. 900..-.0
A VIi '.NOUS, has. .1..L. Orlande... 533.22
A1,1,1 EURO. MIchael.Commonwealth
Finance Corp 425.96

ANDREWS, Clifford G..S. Ncrenbcrg339.95
RODIN, Ltd a L..Gustave Beer,

Ltd 1,304.19
BLUM, Milton 11..II. J. Glenny
et al 272.45

BUCKLEV. John J..Lawyers Title
& Trust Co 815.05

BURKE, Walter F. and William
Smith (Broadway Tiro and AccessoriesCo.).City of New York.... 207.18

ROVRAS. John.J. Kinkela 1,293.52
COLFORD. Sidney J..O' Ilarriman

et al 2,038.95
CARLOS WAIST CO..S. S. Goodman1,081.97
CORSO, Santo, and Joseph Cannizzo
(Cbrso & Cannizzo).Chese.bro
Bros, 1 815.30

COLE. Edw ard, and Thomas Jordan
People, &e 592-?2COLE, Herbert S..F. Cantpngna... 048.1U

COHEN, George.City Packing Box
i.() 385.70

COHEN. Aaron B.--P. Schorl 261.20
CUTLER, Jennie.Borowsky Tcari
& Diamond Co., Iuc 451.31

ELY, Joseph N..Francis Carlson
Co., Inc 254J(>

D. S. NOVELTY (X)., INC..D. Ka-
.nniarman et al

FRIEDMAN. Jacob.N. Garllck.... 333.41
FEDERAL WAIST CO.. INC..G. J.
Fcinberg ct »i7.86

FRIEDENBERG, Barney ContinentalGuaranty Corp 346.74
FLEMING, Marion T>.~Saks & Co. 340.85
FAIRC1T1LD, Charlotte E..S. E.

I lart well 1,334.07
GEE BEE YARN CO.. INC.. and
Sylvan Robisoti.G. Alderman.... 1.872.87

GOOODFREND, David.N. M. Wetntraub538.42
G. R. PARMER < CO., INC., and
Geo. B..Dicks. David Co.. Inc... 889.00

HARDAN. Florence C. II.. or
Belelicr.H. B. Melson; costs,
138.40, and 2,575.00

HODDEN. Dawrcnce E..A. E.
Johnson 1,632.08

HENDERSON, Helen TD. or Mrs.
Helen II. Hennlng-Tlffanv & Co.. 1.727.76

JACKSON. Walter P..J. F. Rhodes 1.401.60
J. J. RAFFKRTY CO.. INC..N. V.
Seymour 1.575.36

JT7EDD, Christian 8..Geiger «
Uraverman Furniture Co 306.00

J. W. FRIEDMAN CO.. INC. and
Jacob Friedman.D. Richter &
Co.. Inc 180.05

JOSEPH. Sol.First Natl Bank of
St. Louis 1,698.73

J. MENKES ENGINEERING CO
and James Menkes.R. W. Thompson 1.691.45

KAUFMAN & GORDON CO.. INC..
Theo Tledeinann & Sons, Inc. 1,415.00

DEAHY. Dennis.O. C. Dynch 346.42,
DEVY, Moe.La Belle Phonograph

Corp 370.05
LAT1NSKY, Michael (B. A- D. ExpressCo. 1.Oceanic Cheese and
Snusnge Co., I nc l.osn.ni

DEHER. John.D. Kahan 201.80
LTIANDSKY. John and James.B.
Werhslcr 375.91

MORANO. Pavcrio.Wilson <- Co... 226.79
M'lNTOSH, Burr.J. G. Rengwalt.. 307.50
MARCON, Max, and Francisco
Perez.J. Wilzln 1.253.80

ODAF N1EDSON CONSTRUCTION
CO., INC..U. S. Fidelity & GuarantyCo 1,057.30

SAME.Same 1,047.30
OHbWAY-Chas. E. B..S. Hanfllng

et al 221.04
PICKERING, Harold B..Blanchard
Press, Inc 303.75

PEYTON. Albert J., and Mary B.
Storer (A. J. Payton & Co.).O. R.
Gerstein 3,063.03

PARKS, Marshall.M. Freunrtlteh... 253.65
RUNNEDD, Albert F..M. Sackerman 639.89
ROGERS. Max.G. W. Shier 522.91
RUSSO, Rose, and Saul Felix .
People, &r 500.00

SEll iENIIACH. Joseph D..S. Srelnl.ereet al 303.45
SACIIS, Arthur.A. Bakst et al 270.64
SADDO. Morris.Same 768.80
S1IUDMAN. Isldor. and Charles
Charter.Morris Plan Co., N. Y-. 2,018.70

SHKNKIN, Max.II. Bender 546.91
SOUDTOTTS. Krylakls.J. E. Ellys.. 452.65
SCAPI'ATICCIO, Vincent and SnlvatoreIMalson Daffltte).AmericanBead Co., Inc 6,239.50
STEWART * JEROME. INC..Ac-
rountlng service uorp j,u.u.u»

STERN, Adolf.Forty-fifth St. RealtyCo 1,203.65
SERPEN, Joseph P., and Benjamin
Fried.C. Wetland 262.01

PIIOR. Rachael.Columbia Rank.... 1,053.03
SAMPSON, Charles E., Samuel S.
Lodger. Arthur J. Cummock, John
W. Blodgett and Arthur R. Sharp
.Frank F. Pels Co.: coats 245.10

SAFIDT. Snul (Victory Novelty
Shop).M. llalm 818.16

SKIP'S QUALITY LUNCH CO.,
INC.. and liarrv Peld.N. Romain. 522.60

TUCER, Frank.S. Shapiro et al... 430.60
VANOAM WAREHOUSE. INC..J.
V. MPchell 10,856.30

WALSH. Walter J..B. F. Goodrich
Rubber Co., Inc 1,318.22

WILLIAMS. .lease G. (J: O. WilliamsCo.).W. B. Knapp 26,173.49
WIESENFELD. Pavld Overland
Trading Co., Inc 1,944.07

WOELA. Mary (Joseph Wools).
George Murphy, Inc 2,034.58

WIT^SON, Harry.First Natl. Bank
of St. Louis 1,157.74

ZEIPMAN, Fannie Harry Angelo
Co Inc 563.07

SAME.'W. H. Taylor, Inc 170.47
ZIMEL, Jacob Bank of United
States 3,135.01

BRONX.
FALICK. Joseph, and Louts Sontag
.It Wolf 281.32

CALM, Charles.Flake A Co.. Inc.. 241.00
GOOPFRIENP, David M. Wclnitraub 358.42
SPINDKL, Solomon Key System
Institute 404.06

S ATISFIED JUDGMENTS.
The first name Is that of the debtor, the

second that of the creditor and date when
judgment was filed:

MANHATTAN.
EWALD. William.B. I.evlaon et
al.: Jan. 27. 1922 $2,171.25

LANGE. Paul.B. Levlson et al.;
Jan. 27. 1922 2.171.26

OENZ. Sarah.M. I. Blank; Oct.
17. 1918 619.16

WAC1ITKL. Arthur L. Pottasch;
Nov. 31, 1921 (canceled) 39.253.00

fit IT,PS CO..E. Sorekln: Juno 29.
1921 1,035.63

SCUPPER, Wilbur S. . Merchants
Rnnk of Canada; May 17, 1918
(canceled) 11,713.90

CLEMENS. Ernest G. W. MeNaughtnn;Jan. 9, 1922 300.00
COHEN. Frances A. 11..A. Peterson;Julv 6, 1921 468.20
M'CAFKREV, John B.. adm..S. II.
Krausa; May 9, 1921 1.636.45

c r.:
Navy Orders

special Dispatch to Tn» Nnw Yoag Hbbalo.
New York Herald Bureau. )

Washington. I). C., Teh, 15. 1
These naval orders have been made public:

COMMANPERS.
Tafflnder, 8. A., to destroyer enuadron,

EIEUTF.NANT-COMMANDER.
Riickmaster. Elliott, to Roiton.

DlEUTENANTfl.
Rroadus, C. A.. t« Hampton Roads.
BM»r, F. K., to the Shiibrlek.
Hill, P., to the Antares.
Hongewerff, H., to thn Tlngley.
.Tonoe, E p., to the Vatoka.
Mhlnn, H. I-., to the Jason.

«

BILL TO REGULATE I
MARINE INSURANCE

Measure Designed to Curb Activitiesof Tax Evading
Foreign Companies.

A curb on the activities of foreisn
marine insurance underwriters is providedIn a bill which is soon to bp in

troduced In the State LeglslHtnr
Companies domiciled outside this S .orabroad, and which d» not meet Uconditionsas to reserves that vuti:
admit them to New York, are prohibited
In the proposed legislation from trati-
acting business here, except as tie.
brokers may be licensed by the aupi
intendent of insurance, under rigidl4
prescribed conditions.

Francis R. Stoddard, State Super).,
tendent of Insurance, made the bill publicyesterday. It was prepared with the
aid of Hendon Chubb, representing t'"4
authorized marine underwriters an I
William tl. CaBoytcaux, reprcsenii.i
the marine brokers, in conjunction «

Archibald G. Thacher and otlwr conn*'4!
The purpose of the bill is to rcslri<t

and regulate the operations of nonudniHtedcompanies, which arc not subji el
*hc New York tax, but which nevcrtlv
less have been freely competing wil...
authorized companies, foreign and domestic,that have been bearing the tax
burden. It Is emphasized, however, that
the bill is only a preliminary step to
further and more drastic legislation. In
licensing the brokers as provided in tin
bill the Superintendent of Insurance will
be authorized to collect exact data regardingthe amount and character of
business going to nonadmltted companies,and this is expected to serve a <

the basis for another bill to be introducednext year.
There Is no prohibition in the bill on

reinsurance abroad .either by foreign
or domestic authorized companies. Two
of the features particularly desired bv
local underwriters, having to do with
the question of taxation, are not includedin the bill, but it was explained
yesterday that Mr. Stoddard felt it necessaryto hold these over until the next
legislative session.
One of the rejected provisions would

have changed the basis of the taxation
of insurance companies from gross premiumsto net profits. The other would
have taxed the operations of nonauthorizedunderwriters.

MARINE NEWS AND NOTES.
The North German Lloyd is quotingthe freight rates established by the

Hamburg-Bremen conference, C. T,.
Becker of the freight department said
yesterday, and will officially become a
member at the next regular meeting.
William J. Love, vice-president of the
Kmergency Fleet Corporation, was upfrom IVasliintrfnn loci, 4.

tlon with the settlement of this matter.
The Lloyd Company joined the passengerconference some time ago.

The $1,250,000 of Insurance on the
Northern Pacific was placed entirely in
the London market, and the risk was
considered so pood that the premium
was only $2,000. "Local underwriters
are congratulating themselves on escape
from this huge loss.

Eight spot ships have been brought to
New York by the Shipping Board, readyfor allocation whenever the need becomesmanifest. They were drawn from
various sources, but not from the Ice
bound fleet up the Hudson. j
A group of ship officers are reported

to have purchased the motor ship Edite
Nute from the Atlantic Maritime Corporationof Boston, and plan to carry
deck passengers and package freight betweenNassau, Bahamas and Miauu
( 'la., on a cooperative basis. Prohibitionand other laws will be strictly adheredto.

The refrigerator ship Neponset of the
Elder Steel Steamship Company Is due
in New York February 22 with one
of the largest cargoes of perishable
products over transported by sea, in
eluding fiO.OOO boxes of apples and 1,000
tons of fresh fish.

Harry S. Kimball and his staff engagedIn negotiating settlements whh
the "pioneer purchasers" yesterday met yC. D. Mallory and others representing
the Swlftsure Oil Transport Company.
To-day Moore & McCormack's case will
be considered.

Steamship lines operating cruises to
the Caribbean report unusually heavy
bookings for March, indicating that the
lovers of semi-tropical leisure prefer to
go away at a period that will enable
them to return when the frost of winterhereabout has passed and April sun-
miiiiic is uwu. 11i'j uiuu-a rruii Laim?

announces four special cruises In March
from New Tork to the Caribbean. No
passports or sailing permits are required.
f \

Army Orders
Special Dispatch to Tun Nbw York hWm i>.

New York Herald Bureau. 1
Washington. D. C., Feb. IS. I

Thcso arm/ orders have been made public:
AIR SERVICE.

McKlernan, First Lieut. William J., to
Manila.

CAVALRY.
Adams, Col, Sterling P., to Fort Sain

Houston.
Svmmonds, Col. Cbarles J., to Washington.
West, Lleut.-Col. Emory S., to Fort Crooa.
Barnum, Capt. Edmund M., to Fort Son

Houston.
Boudlnot, Capt. Truman E., to Carlstrorn

Field.
Constant. Cant. Samuel V.. to Camp Dlx.
Petty, Capt. Thomas K.. to Fort Sam Homton.
Tallant. Capt. Richard E.. to Fort 8am

Houston.
Alexander, First Lieut. Henry M., to Fort

Snelllng.
Morrison. First Lieut. Charles E., to Fort

yih,.. A 11 rll

COAST ARTILLERY.
McLeary. Major Samuel II., to Fnt

Howard.
Wtlltam*. Capt. Marshall M., to Fort Son

Houston.
Applewhite, First Lieut. Powell F., to Fort

Tot ten.
DENTAL CORPS.

Glascock, Capt. Campbell H., to Hot
Springs. ENGINEERS.
Richards. Cdpt. Harold R.. to Washington.
Shaw, Capt. Carl It., to Fort Sam Hoto

ton.
FIELD ARTILLERY.

Relnliart, Major Stanley E.. to Cgmo
Braes.
Ruechlar, Capt. T K.. to West Tnlnt.
Smith, Capt. Edward M.. to Denver.

INFANTRY.
Majors Hemenwny. Frederick V.; Chaatou,

Daniel M.: Copts. Flint, Morton H.; HarrP.
Lester A.; Head. Harold; HtinnPutt. t, a

V.; Monoure, William A.; O'Rrlan, Walter
P., and Shrnpahlre, to Fort Sam Houston
Dodson, Major Clarence M.t to Eighth

Corps Training Canter.
Griffin. Copt. .Tatr~ai A., to Fort Snerldnn.
Nostrand. Capt. Elbert A., to headquarteii

Flrat Infantry.
MEDICAL CORPS.

Raker, Lieut.-Col. Frank C to Fort Rll .

Fletcher, Major John P.. to Washington.

Rockwell, l«l»ut.-Col. Varne I,a 8., to
Oovernora Ialand.
Wood, Dleut.-Col. Norton 15., to Waihtnfton.J
Canty, Capt. Daniel J., to New York cliy. 1

M18CBL.LANBOUB.
Brlf -Clan. William H. H»r. to Denver.
Read, Col, Bevarly A to Waahlnita*.
Drake, Major Albert r., to Waahlafton.

ii


